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583(31).—%^ -Hi+K, srfsri^^, 2013 (2013 ^ 18) (1^ 171% ^ 

3rflrf%ui ^ wr I) %(snrr 462 %( ^stitt (l) % w (4^) sfrr {^) ^rt?T f%%f w 3ui%r fir #?: 
SETT 462 %(^srrrr (2) % % itre% <nh 4, sRrrsrRR, wr ii, 3, (i) cnftw 05 2015 

%t w1%7r wrm tr^ % 4K'il\d 44% 44H4 %r srf^gw ttw 464 ( 3 i) ?rrfti4 5 2015 % 

(1%% 171% IJR srf^g^TT ^ wr t) ^ % TT^ftSET ^77% f, 3]%%:- 


2. tjr 3rf&|^4HI % 'HRufl % 4^7fW 1 3%7 ^71% 7i%f%E %t 4^ Tiw 14^%^% 

wf%cr f%4T 'dll'91 3^7 ^ 4447 4^Rrf%cr 4^ TfW 147 3%7 R7f% 7f%f%4 4f%f%4t % 4^ f%Rf%f%cr 
4^ 7TW 3%7 ^7T% 7Rl%7r 3t?r:7«TTf%r ^ ^4T%i%, 3Erf4:- 


( 1 ) 


( 2 ) 


“-I 3TS4T41 

STRT 2 44 W 


( 3 ) 

47^%74T4 471%Ri%1%7r W ^IM.'ill, 3Erf4:- 


(40) 


“47^ f% ^4f% %4%, Rf %E%, P|R4>4 %4%|- 3%7 %4%t (%% 4R%4 

%4%t TT^ 74T%-3T4 I %r) % Tftsr % RiHd 1%47R % 441^ % f%47R %t 

7rf%lf%4 4ff f%4r RTTT; 


74%t47T4: W % 4%%r%r % 1%TT, ‘74T%-3T4’ 41 ‘7dT%-3T4 %4%t’ % %4%t 

3t 1%1%44, 2013 (2013 4T 18) 4T %4%t 3 t 1%1%44, 1956 (1956 4T 1) % 37s|%i' 
1%4f%4 %)% %4%t 3fh7 3f(%ri%4 %t1% 7T4%4 1%4T4, 3%7 4%%r 

WR4 4771 Rift 3rf%gw % ST^TTR 74r%-3rT % 44 % 44441 4T4 3%%%! 


3705 GI/2017 


( 1 ) 
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■5. ^ STTSrgW ^ WIT b 3IR WSRI 




^ WIT SIR 


“0 3 I£^ 5 , srrTr73 

^3TTT%i%^^ Wlt^ 

^ ^ ^ ^ 3Rf^ TT% + K ^Rft t; TT 

(311) ^ f^WI ^ crFfN" ^ tN" ^ % f%TT TST^-STT |; m 
(f) ^ ^if ^t, sRifR:- 

(TT) ^ 1%^ 3RR RT f; 

(^) ^ fMt tMI" ^ RT 3RR Rifld RRTT# RT 3RR fMt TTTTfe: 

f^WI % RSEft ^\H\<t\ ^tTRjsft- % ^ TT WT, ^ ^ 

RTT^fTt, ^TTlt; sftr 


4. ^ 


(R) ^ ^ W srm % 3ltffR ^SHTT 

^ t ^ ^ # t: 

1 % ^ (31), (sir) 7TT ii) t RRR'y 

srwRr ^ TTw 


4Rt 


t, ^ RW 6 sfk 
r^'diii'in, 3i?ifR:- 


ff % T?sl Id 


t, 


^ RW sfk 


“6Tr 3I&TTRI 7, STRT 92 ^ RR yi^^d +1^41 +1^41 f, TTRnjftTT 3I«rfR:- 

RTSrm (1 ) TT (^) ^ fN 

“(^) ^RT 3{|^Rd TTKRr^ ^ TTTH”| 

SIS^ 7, WT 92 ^ IR^%TSTTR TT PlHplf^d TT^RIT 'dIM.dl, 31^:- 

RTmTT(1)4TTt^ f% Wft, R5 3ftT ^ TR%R 4^, (Rf^ ^ TR%R 

^RT^-STT wft t) % ^Sr t dlR'd) TT wft Rf%R ^ RT 

^ ^ t ^ Wft ^ ^ ^RTTSR f^lT ^REt^tl 


6R’ SIRTRI 7, SIRT 92 ^ 


5. ^ 3rf%^[w # w^ R?iTr 9 % TSTRi;' 
3rsrfT- 







“9T^ sis^tRI 10, SIRT 143 


^ RTmrr (3) TT (i) ^ T^ S5Tf%7 RT t; RT 

^ (') (ii) f%RTT 3ii%Tq- Rifld f%RRT % SI^RR ^TTTRTR^ TRRI 4^ 

WT t 4^ I RT Rifld % ^RR fMt RfR t4?f RT f%€fR R^^TT# RT 

3RR fMt ^RTte ^ 4ft Rf ^ Rmft 4^ RW ^ 4R11 ” I 
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6. ^ #,^¥11 % Pl^Hplf^d ^ ^TWr 3ftT ^3^ sR-r^^rrR^ # 'dll'-'n, 

W^- 


(1) 

(2) 

(3) 

“11^ 

3C?RFr 12, STTTT 173 
^ ^STTTT (5) 

^STRT (5) %T7, RidPlf^d ^SrTTT7# 4IM.-‘n, 31^:- 
(5) fMt Wft, Wft RRjbd Wft 3^7 wft, ^ 

Wft TTT^-STT 1) ^ W STITT % ^WSff W TFR Rri W TTfRIT 

'dli)'‘ll, ^TTT dRd) 3(1^ ^ if ^ ^ ^ 

II'^ld ^ ^ ^ ^ q6°hl ^ q M Iqd ^ SETlq^ TT T 

TTT^ W ^sriTi sffr sTTTr 174 if ^ ^ ^ wft ^ ttpj 


11^ 

STRrPT 12, STTTT 174 
^ ^STTTT (3) 

^ 3mR % TTFT TTT^ fliff f% f^dd4 ^ ^ STm 184 % 3jr^^<u| if 

% q^hcTi^hl’JI % T^TET ^ d’J|d 1 ^ 1” 


7 . ^ srflrR^# ^ 2 %f^wRrf^d' ^ 3rcr:^«rrR^ f^rr 'diM.Mi, - “2^. ^ 

(3) # 3mT^, ^WTW TT 3r5f^ ^ % Rrq; ^ ffir RrfR" tRfjr ^ ^ 3rftf^^ 

# STRT 137 ^ 3T?fR' ST# RtO^ Rdi^l ^ ^ STflpR^ ^ STRT 92 % STsfR' «=llIR+ RdiuD t 


[W. t. 1/1/2014-^ftT^.V] 
^iRdi, 7rf%^ 

1%^: 1. w srflrg^ # ^ ^ # srirr 462 # ^srirr (2) ^rt 4'«rR1%cr % fr^f 

% TTR'Sf ^TR^ ^ # T# ^ |l 

2. ^ 3Tflrgw wrm % <NMd, sRrrsrrrw, wr ii, ^ 3, (i) t ttt.^.R’. ttw^ 464(3i-) 

?rrft^05 2015^ 

MINISTRY OF CORPORATE AFFAIRS 
NOTIFICATION 

New Delhi, the 13th June, 2017 

G.S.R.. 583(E) .—In exercise of the powers conferred by clauses (a) and (b) of sub-section (1) of section 462 
and in pursuance of sub-section (2) of section 462 of the Companies Act, 2013 (18 of 2013) (hereinafter referred to as the 
said Act), the Central Government, in the interest of public, hereby amends the notification of the Government of India, 
in the Ministry of Corporate Affairs, vide number G.S.R. 464(E) dated the 5* June, 2015 published in the Gazette of 
India, Extraordinary, Part-II, Section 3, Sub-section (i), dated the 5* June 2015 (hereinafter referred to as the principal 
notification), namely:- 


2. In the principal notification, in the Table, the existing serial number 1 and the entries relating thereto shall be re¬ 
numbered as serial number 1-A, and before the serial number lA as so re-numbered and the entries relating thereto, the 
following serial number and the entries relating thereto shall be inserted, namely:- 


(1) 

(2) 

(3) 

‘T. 

Chapter I, 

clause (40) of 
section 2. 

Eor the proviso, the following shall be substituted, namely:- 

Provided that the financial statement, with respect to one person company, small company, 
dormant company and private company (if such private company is a start-up) may not include 
the cash flow statement; 

Explanation. - For the purposes of this Act, the term ‘start-up’ or “start-up company” means a 
private company incorporated under the Companies Act, 2013 (18 of 2013) or the Companies 
Act, 1956 (1 of 1956) and recognised as start-up in accordance with the notification issued by the 
Department of Industrial Policy and Promotion, Ministry of Commerce and Industry.”. 
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3. In the principal notification, in the Table, for serial number 6 and the entries relating thereto, the following 
serial number and the entries relating thereto shall be substituted, namely: - 


(1) 

( 2 ) 

(3) 

“6. 

Chapter V, 

clauses (a) to (e) 
of sub-section (2) 
of section 73. 

Shall not apply to a private company- 

(A) which accepts from its members monies not exceeding one hundred per cent, of aggregate 
of the paid up share capital, free reserves and securities premium account; or 

(B) which is a start-up, for five years from the date of its incorporation; or 

(C) which fulfils all of the following conditions, namely:- 

(a) which is not an associate or a subsidiary company of any other company; 

(b) if the borrowings of such a company from banks or financial institutions or any body 
corporate is less than twice of its paid up share capital or fifty crore rupees, whichever is 
lower; and 

(c) such a company has not defaulted in the repayment of such borrowings subsisting at 
the time of accepting deposits under this section: 

Provided that the company referred to in clauses (A), (B) or (C) shall file the details of monies 
accepted to the Registrar in such manner as may be specified.”. 


4. In the principal notification, in the table, after serial number 6 and the entries relating thereto, the following 
serial numbers and the entries shall be inserted, namely 


(1) 

(2) 

(3) 

‘‘6A. 

Chapter VII, clause 
(g) of sub-section (1) 
of section 92 

Shall apply to private companies which are small companies, namely:- 

“(g) aggregate amount of remuneration drawn by directors;”. 

6B. 

Chapter VII, proviso 
to sub-section (1) of 
section 92 

Eor the proviso, the following proviso shall be substituted, namely:- 

Provided that in relation to One Person Company, small company and private company 
(if such private company is a start-up), the annual return shall be signed by the company 
secretary, or where there is no company secretary, by the director of the company.”. 


5. In the principal notification, after serial number 9, the following serial number and the entries relating thereto 
shall be inserted, namely 


(1) 

(2) 

(3) 

“9 A. 

Chapter X, clause (i) 
of sub-section (3) of 
section 143. 

Shall not apply to a private company:- 

(i) which is a one person company or a small company; or 

(ii) which has turnover less than rupees fifty crores as per latest audited financial 
statement or which has aggregate borrowings from banks or financial institutions or any 
body corporate at any point of time during the financial year less than rupees twenty five 
crore.”. 


6. In the principal notification, after serial number 11, the following serial numbers and the entries relating thereto shall 
be inserted, namely:- 


(1) 

(2) 

(3) 

“HA. 

Chapter XII, 

sub-section (5) 
of section 173. 

Eor sub-section (5), the following sub-section shall be substituted, namely:- 

(5) A One Person Company, small company, dormant company and a private company 
(if such private company is a start-up) shall be deemed to have complied with the 
provisions of this section if at least one meeting of the Board of Directors has been 
conducted in each half of a calendar year and the gap between the two meetings is not 
less than ninety days: 

Provided that nothing contained in this sub-section and in section 174 shall apply to 
One Person Company in which there is only one director on its Board of Directors. 
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IIB. 

Chapter XII, 

sub-section (3) 
of section 174. 

Shall apply with the exception that the interested director may also be counted towards 
quorum in such meeting after disclosure of his interest pursuant to section 184.”. 


7. In the principal notification, after paragraph 2, the following paragraph shall be inserted, namely:- 

“2 A. The exceptions, modifications and adaptations provided in column (3) of the aforesaid Table shall be applicable to a 
private company which has not committed a default in filing its financial statements under section 137 of the said Act or 
annual return under section 92 of the said Act with the Registrar.”. 

[F. No. 1/1/2014-CL-V] 

AMARDEEP SINGH BHATIA, It. Secy. 

Note: - 1. A copy of this notification has been laid in draft before both Houses of Parliament as required by sub-section 
(2) of section 462 of the said Act. 

2. The principal notification was published in the Gazette of India, Extraordinary, Part II, section 3, sub-section 
(i) vide number G.S.R. 464(E) dated the 5* June, 2015. 


Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 


A I l/| I jV/l A D Digitally signed by ALOK KUMAR 

MLWIX iXUlVIMn Date:2017.06.15 15:18:39+05'30' 










